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B Mauritanian President receives Qatar Chamber President Sheikh Khalifa Al-Thani

The President of the Islamic Republic of Mauritania, Mohamed
Ould Cheikh Ghazouani, received a delegation from Qatar
Chamber headed by Chairman Sheikh Khalifa bin Jassim Al
Thani, on the sidelines of the Fifth United Nations Conference
on the Least Developed Countries, which kicked off at the Qatar
National Convention Centre.

HE the Mauritanian President praised the good brotherly
relations between his country and the State of Qatar, noting the
important role played by the private sector in economic activity,
calling on the private sector in the two countries to enhance joint
cooperation in various fields.

His Excellency President Mohamed Ould Cheikh Ghazouani
called on Qatari businessmen to invest in Mauritania, where
there are many investment opportunities in multiple sectors,
stressing his welcome to Qatari investors.

For his part, Qatar Chamber Chairman HE Sheikh Khalifa bin
Jassim Al-Thani stressed, "The Qatari private sector is keen to
identify investment opportunities in Mauritania, especially in the
industrial and agricultural sectors, which are of interest to Qatari
businessmen, stressing the desire of many Qatari companies to
direct their investments to Mauritania."

Source (Al-Raya Qatari Newspaper, Edited)
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B Increase in Egypt's Net Foreign Exchange Reserves
The Central Bank of Egypt revealed that net foreign
exchange reserves increased to about $ 34.352 billion at
the end of February, compared to $ 34.224 billion at the
end of January, a slight increase of $ 128 million.
Central Bank statistics showed a decline in the value of
gold listed in foreign exchange reserves during the month
of February, reaching about § 7.372 billion, comparedto $
7.773 billion at the end of January 2023, a decrease of $
401 million. Thus, Egypt's foreign exchange reserves fell
by 16 percent in 14 months, from $ 40.93 billion at the end
of December 2021, a decrease of $ 6.578 billion.
The deposits of 4 Gulf countries, namely the UAE, Saudi
Arabia, Kuwait, and Qatar, recorded about $ 27.961 billion
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B UAE Economy grew by7.6 percent
The UAE Minister of Economy, Abdullah Al-Marri,
explained that "despite the World Bank and the Central
Bank's expectations that the UAE economy will grow
between 3.5 to 4 percent last year, it has achieved a
growth of 7.6 percent, thanks to government policies and

leadership directives."

"The UAE aims to double the size of the economy
from AED 1.5 trillion to AED 3 trillion in 2031, and to
achieve this goal, it is necessary to achieve a GDP growth
rate of 7 percent annually," Al Marri said. The UAE
ranked third globally in stable inflation, according to the
2022 Competitiveness Yearbook report, issued by the
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in the Central Bank of Egypt, equivalent to about 81.4
percent of the country's total monetary reserves, which
are short, medium and long-term deposits, distributed by
$ 13 billion short-term, and $ 14.961 billion medium and
long-term. UAE deposits accounted for the largest share
of GCC deposits with $10.661 billion, divided between 5
billion short-term deposits and $5.661 billion medium- and
long-term deposits. Saudi Arabia's deposits ranked second
with $10.3 billion, divided between $5 billion short-term
deposits, $5.3 billion medium and long-term deposits,
Kuwait deposits of $4 billion (medium and long-term), and
Qatar's $3 billion (short-term).

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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International Institute for Management Development in
Switzerland. The inflation rate in the UAE has taken a
general trend of escalation during the quarter of the years
2020-2022, after it contracted during the first and second
quarters of 2021, respectively, -1.65 and -0.48%. Inflation
in consumer spending prices began to appear, so inflation
rates rose from 0.57 percent during the third quarter of
2021, also rising during the fourth quarter of 2021, to 2.31
percent.

Source (Al-Rai Kuwaiti Newspaper and the Gulf UAE,
Edited)
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B Kuwait's Foreign Reserves Increased by 6.58 percent

Official data showed that Kuwait's foreign reserve
assets in January 2023 increased by 6.58 percent
year-on-year.

According to the monthly report of the Central Bank
of Kuwait, foreign currency reserves rose to 14.811
billion dinars ($ 48.4 billion) in January, compared to
13.896 billion dinars ($ 45.4 billion) at the end of the
same month of 2022.

On a monthly basis, Kuwait's foreign reserves
increased by 0.22 percent, compared to 14.779 billion
dinars ($48.272 billion) in December 2022.

Kuwait's reserves included about 13.15 billion dinars
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($42.9 billion) in deposits and currencies. It also
includes KD 1.34 billion ($4.37 billion) of Kuwait's
Special Drawing Rights (SDR) with the IMF, as well
as KD 234.7 million ($766.6 million) with the IMF."
Kuwait's foreign reserves include gold (79 tons
calculated at book value since purchase) of about KD
31.7 million ($104.1 million). Foreign reserves do not
include the external assets of the General Investment
Authority (sovereign fund), which exceed $ 750
billion, according to the latest data from the Institute
of Sovereign Wealth Funds.

Source (Anadolu Agency, Edited)
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M Tunisia's Annual Inflation jumps to 10.4 percent
Tunisia's annual inflation growth accelerated to 10.4
percent in February, up from 10.2 percent in January, at

a three-decade high.

A report issued by the National Institute of Statistics
(governmental) showed that the annual inflation rate
rose in February to reach the level of 10.4 percent after
it was 10.2 percent during the previous month. The rise
came amid a crisis of sharp rise in the prices of food,
energy, and transport, and fluctuating abundance of basic
commodities in the markets. Tunisia is witnessing a
severe economic crisis, exacerbated by the repercussions
of the outbreak of the Corona pandemic, and the high
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cost of importing energy and basic materials following
the Russian-Ukrainian crisis.

Due to the fluctuating abundance of foreign exchange in
Tunisia, local markets have been witnessing for months
a decline in the abundance of basic commodities, at a
time when President Kais Saied accuses some traders of
"monopolizing goods."

The Governor of the Central Bank of Tunisia, Marwan
Abbasi, indicated that the World Bank's estimates
indicate a rise in inflation in 2023 to 11 percent, up from
8.3 percent in 2022.

Source (Anadolu Agency, Edited)



